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Item 1.02 Termination of a Material Definitive Agreement.

As previously disclosed on that certain Form 8-K dated May 26, 2016, on May 25, 2016 CV Sciences, Inc. (the “Company”) entered into a
Securities Purchase Agreement with an institutional accredited investor (the “Investor”), pursuant to which the Company issued to the
Investor a Secured Convertible Promissory Note (the “Note”) in the principal amount of $2,055,000. On October 13, 2017, and pursuant to
its rights set forth in the Note, the Company repaid with cash all outstanding amounts due under the Note. As a result, the Company has
satisfied all of its obligations under the Note and the Note has been satisfied, repaid, retired and terminated.

Pursuant to the terms of the Note, the Company paid to the Investor the total sum of $340,645, which represented 125% of all outstanding
obligations due under the Note. The Company repaid the Note with cash from operations.
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