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Item 1.01 Entry into a Material Definitive Agreement.
 
As previously reported by CannaVEST Corp. (the “Company”) in its Current Report on Form 8-K (the “Original Form 8-K”) filed with the
Securities and Exchange Commission (the “SEC”) on May 21, 2015, on May 19, 2015 (the “Closing Date”), the Company entered into a
Securities Purchase Agreement (“SPA”) with an institutional accredited investor (“Investor”) pursuant to which Investor committed to lend
to the Company up to $6,500,000 (the “Financing”). On the Closing Date, the Company issued to Investor a 10% Senior Secured
Convertible Promissory Note (the “Initial Note”) in the principal amount of $510,000, in exchange for payment by Investor of the total sum
of $500,000.
 
In connection with the Financing, and in addition to the SPA and the Initial Note, on the Closing Date, the Company and Investor entered
into a Security Agreement, an Intellectual Property Security Agreement and a Registration Rights Agreement, and each of the Company’s
subsidiary companies entered into a Subsidiary Guarantee (the “Transaction Documents”). Pursuant to the Financing, and provided the
Company is not in default under the terms of any of the Transaction Documents, Investor will provide funding in up to five additional
tranches in exchange for delivery of additional 10% Senior Secured Convertible Promissory Notes (each, a “Note” and together with the
Initial Note, the “Notes”), as further described in the Original Form 8-K.
 
Pursuant to the original terms of the Registration Rights Agreement, within 30 days of the Closing Date (the “Filing Deadline”), the
Company was required to file a Registration Statement with the SEC on Form S-1, seeking to register all of the shares of the Company’s
common stock issuable to Investor upon conversion of the Notes (the “Registration Statement”); which relates to the resale by the holders
of all of the Company’s common stock issued upon conversion of the Notes (or such other number as the SEC shall permit). On June 18,
2015, the Company and Investor agreed to extend the Filing Deadline an additional 30 days, or until July 18, 2015. As July 18, 2015 is a
Saturday, the Registration Statement must be filed by Monday, July 20, 2015.
 
The foregoing summary description of the terms of the Transaction Documents may not contain all information that is of interest to the
reader. For further information regarding the terms of the Transaction Documents, reference is made to such Transaction Documents,
which are filed as Exhibits 10.1 – 10.6 to the Original Form 8-K.
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