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Item 3.02       Unregistered Sales of Equity Securities
 

As previously reported on the Current Report on Form 8-K filed by CannaVEST Corp. (the “Company”) with the Securities and
Exchange Commission on November 13, 2013, on November 7, 2013, the Board of Directors of the Company unanimously approved the
terms of an offering whereby the Company intends to sell up to $10 million of its restricted common stock in a private placement to
accredited investors at a price per share of $1.00 (the “Offering”). Pursuant to the terms of the Offering, the Company and investors will
execute a Registration Rights Agreement whereby the Company will be obligated to file a registration statement with the Securities and
Exchange Commission seeking to register the shares sold in the Offering for resale.
 

On November 15, 2013, the Company sold an aggregate of 1,200,000 shares of its restricted common stock pursuant to the
Offering to two investors for an aggregate purchase price of $1,200,000. The issuance of the shares in connection with the Offering was
exempt from registration under the Securities Act of 1933, as amended (the “Act”), in reliance on exemptions from the registration
requirements of the Act in transactions not involved in a public offering pursuant to Rule 506(b) of Regulation D, as promulgated by the
Securities and Exchange Commission under the Act.
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