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Item 1.01        Entry into Material Definitive Agreement
 
On August 9, 2013 CannaVEST Corp. (the “Company”) entered into a Non-Exclusive License and Distribution Agreement (the
“Agreement”) with HempMeds PX, LLC (“HempMeds”), which is effective as of July 1, 2013.  Hemp Meds is a wholly-owned subsidiary of
Medical Marijuana, Inc., which owns, directly or indirectly, 2,486,667 shares of the Company’s common stock.  The Agreement grants
HempMeds a non-exclusive, worldwide license and right to promote, market, sell, distribute and service the Company’s products.  In addition
the Agreement grants HempMeds an exclusive license to distribute the Company’s products online through HempMeds’ websites.
 
The initial term of the Agreement is effective through June 30, 2016, and shall automatically renew for additional one-year periods unless
terminated by either party upon 90 days prior notice of termination.
 
The Agreement sets forth the terms and conditions under which HempMeds will promote, market, sell, distribute and service the Company’s
products including initial pricing for such services, which can be adjusted by the Company upon 30 days prior notice to HempMeds and the
achievement of minimum purchase and sales quotas.  Under the terms of the Agreement, HempMeds will be invoiced monthly for goods
shipped with payment due 15 days after the date of invoice.
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